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Message from Mayor Derek Corrigan - City of Burnaby 
 
 
Good afternoon, Committee for the Republic of Canada Conference attendees: 
 

I’m very pleased to have the opportunity today to participate in this conference by saying a 
few words about Burnaby Council’s support for the restoration, globally, of Franklin 
Roosevelt’s 1933 Glass-Steagall Banking Act. 
 

In response to a correspondence from CRC’s Dr. Robert Hux, last year, requesting that 
Burnaby City Council join other municipal and state governments in signing a petition to 
appeal to global leaders to enact global Glass-Steagall legislation – and after review of the 
proposal by Council Committees and City staff – Burnaby’s Finance and Civic Development 
Committee recommended that Burnaby City Council support the Committee for the Republic 
of Canada in its efforts to introduce a global provision that separates commercial bank and 
investment banking activities as provisioned in the US Banking Act of 1933, commonly 
referred to as Glass-Steagall. They also recommended that I, as Mayor of Burnaby, on behalf 
of Burnaby City Council, write a letter of support to Committee for the Republic of Canada in 
their appeal to the City and other municipal and state governments to encourage the 
enactment of global Glass-Steagall legislation. 
 

Burnaby City Council supported this recommendation, recognizing that a return to Glass-
Steagall legislation for the U.S. and introduction to the global community puts forth a 
foundational necessity that was identified after the Great Depression – one that will support a 
stronger and more manageable banking system that protects the interests of depositors. 
 

Burnaby Council appreciates the efforts of the CRC to increase awareness of the significant 
benefits that a global Glass Steagall would enable. We are pleased to support these efforts 
and look forward to a successful outcome that we know will benefit the citizens of Burnaby 
and all Canadians. 
 

Sincerely, 
 

 
Derek R. Corrigan 
        Mayor                                                       
 


